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$ MARUTI SUZUKI

IN THE URBAN JUNGLE, THE TOUGH STAND OUT.
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Take on the city roads with the tough designiand sporty SUV-like stance of the Tough Urban .
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17.78 cm SmartPlay Studio
(Available from Zeta variant onwards)

Contact us at

1800-200-/6392
1800-102-|NEXA

WWw.nexaexperience.com
NOW YOU CAN ALSO BOOK ONLINE

| N§S PR
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Hig Gun Cleararu: -
and SUV-like Stance

Auto Gear Shift

Spacious and Comfortable Interiors
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COMPACT URBAN SUV

NEXA
Safety Shield | o compt |ANT WITH -

= DUAL FRONT AIRBAGS
= ABS WITH EBD

u PEDESTRIAN PROTECTION
COMPLIANCE

* FULL FRONTAL IMPACT
« FRONTAL OFFSET IMPACT
* SIDE IMPACT

1.2L VT Petrol Engine

VISIT YOUR NEAREST NEXA DEALERSHIP OR LOG ON TO www.nexaexperience.com TO AVAIL EXCITING OFFERS.

HYDERABAD: NEXA QCITY ROAD (SAI SERVICE PVT LTD PH: 04066588133), NEXA BANJARA HILLS (VARUN MOTORS PH: 04067263433), NEXA JUBLIEE (RKS MOTORS PH: 04066588485), NEXA LB NAGAR (KALYANI MOTORS PH: 04071326633),

NEXA MUSHEERABAD (THE MITHRA AGENCIES PH: 04067263455), NEXA RAIDURGAM (PAVAN MOTORS PVT. LTD. PH: 04071327134), NEXA LUMBINI PARK (RKS MOTORS PH: 04067263307), NEXA MALAKPET (GEM MOTORS INDIA PVT LTD PH: 04047474949),
NEXA KUKATPALLY (ADARSHA AUTO WORLD PVT. LTD. PH: 04071326576), NEXA GACHIBOWLI (JAYABHERI AUTOMOTIVE PH: 04067263427}, BEGUMPET: NEXA BEGUMPET (VARUN MOTORS PH: 040-71327598),

ATTAPUR: NEXA ATTAPUR (ADARSHA AUTO WORLD PVT. LTD. PH: 04071328907), MIYAPUR: NEXA MIYAPUR (JAYABHERI AUTOMOTIVE PH. 9100053502), SECUNDERABAD: NEXA BOWENPALLY (AUTOFIN LIMITED PH: 04071326637),

NEXA SAINIKPURI (VARUN MOTORS PH: 04071326630), WARANGAL: NEXA WARANGAL EAST (ADARSHA AUTO WORLD PVT. LTD. PH: 04071326593), KARIMNAGAR: NEXA RAMPUR (ADARSHA AUTO WORLD PVT. LTD. PH: 04071326572),

NIZAMABAD: NEXA NIZAMABAD EAST (VARUN MOTORS PH: 04071326631), MALGONDA: NEXA NALGONDA NORTH (PAVAN MOTORS PVT LTD PH: 04071326557), KHAMMAM: NEXA WYRA ROAD (PARAMSHIVA MOTORS PH: 04071326638),

MAHABUBNAGAR: NEXA MAHABUBNAGAR SOUTH (SRI JAYARAMA MOTORS PVT. LTD. PH: 04071326553), MANCHERIAL: NEXA MANCHERIAL CENTRAL (ADARSHA AUTO WORLD PVT. LTD. PH: 04067263320).

*Finance scheme details mentioned above are at the sole discretion of financier and terms and conditions as specified by the financier shall apply. For more details, please contact your nearest NEXA dealership. Features and accessories shown may not be part
of standard fitment. Black glass shade on the vehicle is due to the lighting effect. Images used are for illustration purposes only. Offers vary across variants, Maruti Suzuki India Limited reserves the right to discontinue offers without notice,

Features and accessories shown may not be part of standard
fitment. Black Glass Shade on the vehicle is due to the lighting
effect. Images used are for illustration purposes only.

SMART FINANCE

E E » Multiple financiers
.

ba'al * Digital cument Upload

Scan to know more.
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SINGAM KUIL YELLOW MONDAY ROSA DEAR ROYAL MONDAY
DrawDate on:26/06/23 DrawDate on:26/06/23

DAY - SINGAM SERIES Dr No:193
1st Prize Rs.100000/- 835326

2nd Prize Rs.7000/- 47449

3rd Prize Rs.3500/-

23047 24420 35106 43202 60384
64585 65659 66359 88448 BIST8

4th Prize Rs.200/-

0055 0629 2217 2404 3350 3874 4828
5514 6427 9202

5th Prize Rs.100/-

1700 3903 4608 5976 6352 6754 7697
7916 8702 9410

fth Prize Rs.50/-

0362 1364 2279 4144 5589 7360 8496
0387 1591 2284 4313 5509 7382 8564
0437 1610 2534 4478 5716 7383 8940
0781 1627 2623 4527 5783 7569 9107
0786 1632 2929 4551 5803 7596 9136
0901 1736 3147 4668 5956 7636 9200
0912 1795 3450 4669 6086 7689 9434
0938 1822 3606 4683 6164 7859 9520
1030 1889 3766 4830 6204 7893 9785
1042 1934 3864 4867 6444 7971 9788
1086 1998 3975 4868 6534 8047

1165 2115 3985 5033 6866 8180

1274 2147 4019 5251 7019 8311
1339 2169 4087 5341 7207 8420
1356 2230 4137 5358 7303 8437

DAY - KUIL SERIES Dr No:193

1st Prize Rs.100000/- 272195

2nd Prize Rs.7000/- 94844

3rd Prize Rs.3500/-

01414 06595 07256 24119 38497
39823 43864 57646 57906 65316

4th Prize Rs.200/-

0573 2959 3763 3765 5281 7718 8435
8812 9332 9837

5th Prize Rs.100/-

1966 5744 6233 6530 7598 7615 7920
8827 9722 9838

6th Prize Rs.50/-

0064 1246 3478 5649 6466 7802 9270
0224 1316 3513 5661 6485 8023 9633
0241 1844 3659 5695 6658 8110 9652
0376 1919 3787 5722 £742 8167 9798
0457 2145 3850 5776 6756 8243 9890
0516 2298 3908 5897 6811 8279 9895
0526 2331 4454 5983 7124 8501 9911
0544 2391 4473 6073 7196 8547 9928
0675 2794 4685 6098 7565 8629 9950
0938 3072 4970 6138 7592 8694 9979
0967 3187 5308 6214 7643 8838

1009 3262 5408 6239 7684 8906

1057 3265 5412 6296 7711 9068

1078 3317 5462 6327 7759 9105
1126 3411 5473 6384 7797 9173

DAY - ROSA SERIES Dr No:193

lst Prize Rs.100000/- 723951

2nd Prize Rs.7000/- 31038

3rd Prize Rs.3500/-

01909 10417 18349 28302 35272
59537 84284 87108 88506 90817

4th Prize Rs.200/-

0138 0323 2177 2943 3176 5344 6670
6744 9442 9534

5th Prize Rs.100/-

0343 4917 5512 6558 7507 8074 9186
9191 9774 9802

fth Prize Rs.50/-

0082 1351 3185 4345 5828 7171 9076
0083 1535 3199 4476 5835 7226 9181
0239 1611 3201 4660 5940 7231 9242
0334 1734 3299 4818 6035 7358 9392
0337 1768 3363 4909 6058 7450 9430
0646 1850 3564 5105 6211 7550 9507
0681 1867 3604 5136 6259 7647 9658
0861 1895 3729 5209 6346 7890 9684
0908 1976 3819 5238 6373 7967 9700
0961 1991 3829 5257 6398 8205 9725
1009 2112 3851 5274 6482 8225
1033 2167 3994 5324 6512 8431

1062 2393 4243 5523 6658 8562

1248 2440 4275 5626 6845 8601

1336 2624 4306 5718 6973 8714

DAY - DEAR SERIES Dr No:193

1st Prize Rs.100000/- 382687

2nd Prize Rs.7000/- 81687

3rd Prize Rs.3500/-

09811 13085 24043 43091 46918
53294 53700 56137 56713 94038

4th Prize Rs.200/-

1169 1433 1879 2112 3523 4525 6221
6841 6913 9382

5th Prize Rs.100/-

0226 1042 1437 4629 4860 4906 5125
7651 7715 8408

6th Prize Rs.50/-

0024 1405 2806 3570 4886 6529 8683
0088 1415 2850 3596 4987 7086 8742
0209 1452 2903 3649 5089 7329 9132
0237 1681 2940 3685 5182 7428 9441
0533 1811 3084 3741 5253 7608 9656
0657 1959 3120 3785 5280 7747 9762
0683 2130 3136 3826 5853 7855 9866
0864 2346 3160 3924 5973 7898 9892
0914 2370 3169 3949 6010 8187 9913
1010 2440 3217 4036 6036 8297 9955
1013 2471 3282 4438 6037 8300

1191 2537 3329 4632 6043 8435

1247 2583 3342 4695 6345 8495

1363 2586 3404 4801 6363 8520

1395 2595 3423 4820 6397 8601

DrawDate
DAY - THANGAM SERIES Dr No:193
1st Prize Rs.100000/- 567403
2nd Prize Rs.T000/- 97844
3rd Prize Rs.3500/-
09126 13185 40828 49132 49792
76145 87585 89244 91049 97317
4th Prize Rs.200/-
2417 2581 3139 3358 3699 5197 6615
6734 8771 9598
5th Prize Rs.100/-
1038 4045 5555 6036 6085 6142 6657
6725 7235 8062
6th Prize Rs.50/-
0680 1631 2540 4779 5783 7675 9398
0766 1655 2580 4868 5936 7715 9420
0807 1659 2685 4914 6005 7726 9452
0850 1733 2850 4934 6070 7899 9464
0908 1962 2951 5243 6106 7931 9592
0967 1963 3067 5254 6164 8028 9617
1022 1966 3168 5315 6330 8169 9643
1143 1969 3203 5319 6447 8175 9785
1318 2082 3408 5342 6603 8393 9908
1376 2270 3478 5572 6994 8406 9971
1379 2419 3504 5612 7055 8464
1506 2426 3713 5620 7340 8579
1519 2459 3923 5636 7414 9070
1524 2481 4498 5713 7609 9340
1548 2533 4742 5745 7658 9361

DrawDate
DAY - KUMARAN SERIES Dr No:193
1st Prize Rs.50000/- 445537
2nd Prize Rs.7000/- 26799
3rd Prize Rs.3500/-
06729 25187 27657 35817 53300
58545 60395 62760 85460 89226
4th Prize Rs.200/-
1252 1554 1830 2270 3187 4069 5566
6111 6580 6976
5th Prize Rs,100/-
(0898 2320 2388 4263 5882 6969 7443
8072 8958 9263
6th Prize Rs.50/-
0044 1411 3124 4800 6005 8306 9371
0055 1662 3335 4834 6010 8502 9529
0097 1831 3518 4839 6143 8505 9541
0109 1877 3535 5034 6204 8685 9547
0208 1948 3737 5037 6329 8738 9595
0232 2062 3871 5040 7079 87686 9805
0447 2124 3928 5345 T112 8849 9891
0477 2153 3930 5552 7189 8984 9897
0638 2393 3998 5606 7256 8992 9954
0770 2545 4002 5683 7309 9024 9980
0860 2567 4109 5686 7587 9057
0936 2569 4426 5725 7641 9093
1114 2657 4462 5741 7667 9129
1329 2728 4750 5807 7967 9281
1341 2795 4792 5820 8079 9290

THANGAM VAIRAM LUCK MONDAY

KUMARAN VISHNU SUN MONDAY

on:26/06/23

DAY - VAIRAM SERIES Dr No:52

1st Prize Rs.50000/- 256754

2nd Prize Rs.T000/- 02774

3rd Prize Rs.3500/-

16848 27826 48812 49964 64642
72298 72998 79022 82117 94161

4th Prize Rs.200/-

2296 2442 2460 3936 4269 4807 4908
5831 7390 8379

5th Prize Rs.100/-

0038 1745 2631 3135 3273 6634 7968
8268 8391 8723

fth Prize Rs.50/-

0021 1490 2991 4489 6777 7755 9386
0025 1631 2993 4796 6978 7869 9417
0190 1637 3213 4888 7017 8360 9458
0322 1687 3240 5029 7025 8502 9482
0365 1840 3327 5185 7070 8503 9504
0396 1865 3438 5241 7082 8635 9576
0504 1872 3485 5311 7101 8688 9650
0637 1947 3511 5356 7168 8714 9700
0728 2402 3670 5386 7264 8741 9708
0788 2411 3844 5770 7369 8820 9861
1093 2430 3907 6076 7403 8843

1196 2466 3968 6285 7436 9006

1232 2753 4212 6546 7620 9285

1243 2841 4279 6563 7639 9325

1245 2862 4450 6723 7754 9329

NALLANERAM MANI LUCK MONDAY

DrawDate

DAY - NALLANERAM SERIES Dr No:193
1st Prize Rs.50000/- 372050
2nd Prize Rs.7000/- 94481

3rd Prize Rs.3500/-

03868 07042 31338 31983 56622
59502 71066 77643 87792 98257

dth Prize Rs.200/-

0813 2034 2284 2576 3331 5103 5681
6971 7069 8374

5th Prize Rs.100/-

1516 1620 1771 2216 2828 3757 5211
7260 7708 7851

fth Prize Rs.50/-

0022 1511 3067 5017 6652 7859 9380
0080 1712 3080 5168 6910 7877 9401
0168 1843 3277 5373 7114 7937 9421
0360 1971 3376 5432 7115 8079 9509
0367 1999 3457 5509 7212 8101 9652
0595 2107 3740 5813 7226 8329 9679
0601 2114 3790 6130 7301 8518 9730
0673 2406 3848 6170 7378 8558 9744
(925 2528 4226 6278 7472 8582 9904
0952 2584 4267 6291 7523 8662 9989
1172 2732 4288 6305 7557 9058

1185 2911 4351 6394 7578 9101

1231 2966 4418 6497 7595 9193

1253 2980 4671 6498 7645 9224

1301 3022 4929 6616 7734 9287

on:26/06/23

DAY - MANI SERIES Dr No:52

1st Prize Rs.50000/- 198457

2nd Prize Rs.7000/- 69295

3rd Prize Rs.3500/-

09865 26937 42594 66647 72593
76196 76924 81486 88896 94336

4th Prize Rs.200/-

0900 0987 1021 2250 3978 6591 8164
8953 9536 9807

5th Prize Rs.100/-

0552 0917 3109 3471 3668 6396 7585
7846 7885 9767

6th Prize Rs.50/-

0295 1823 2744 4850 6059 7332 8920
0441 1883 2798 4946 6070 7351 8964
0546 1914 2840 5076 6112 7413 9045
0699 1940 2937 5321 6134 7527 9293
(0863 1943 2999 5327 6263 7639 9663
0893 1991 3103 5497 6273 7744 9835
1121 2049 3464 5784 6277 7754 9929
1122 2106 3504 5797 6312 7796 9940
1161 2110 3548 5826 6405 7811 9989
1310 2153 3618 5847 6503 7853 9999
1394 2290 4161 5891 6557 8030

1473 2476 4227 5900 6565 8568

1483 2548 4290 5952 6595 8589

1545 2599 4291 5958 6697 8768

1678 2738 4717 5995 7159 8822

on:26/06/23

DAY - VISHNU SERIES Dr No:193
1st Prize Rs.50000/- 932686

2nd Prize Rs.7000/- 32288

3rd Prize Rs.3500/-

07303 24692 31067 40582 42258
66340 76488 87828 91757 92357

4th Prize Rs.200/-

0290 0414 2014 2029 4137 5006 5250
5326 5669 6871

5th Prize Rs.100/-

0524 0646 1614 4099 4187 5600 7139
7529 8455 9598

fth Prize Rs.50/-

0120 1428 2365 3693 5403 6825 846l
0216 1482 2450 3740 5422 6934 8821
0333 1616 2510 3798 5685 7215 8877
0502 1683 2670 3826 5745 7448 8930
0621 1687 2736 3924 5749 7584 8981
0743 1728 3113 3994 6104 7961 8993
(800 1758 3188 4076 6198 7980 9383
0807 1837 3196 4294 6311 7997 9389
0863 1930 3233 4503 6375 8012 9628
0893 2139 3323 4583 6464 8086 9976
0914 2166 3421 4686 6530 8145

1155 2230 3473 4882 6549 8194

1222 2251 3584 4960 6574 8270

1386 2332 3614 5263 6575 8312

1409 2346 3662 5321 6704 8336

SWARNALAXMI LI
DrawDate

DAY - SWARNALAXMI SERIES Dr No:193
1st Prize Rs.50000/- 742323
2nd Prize Rs.7000/- 65103
3rd Prize Rs.3500/-
19308 21425 32180 32946 43204
54559 65800 76642 87793 98907
dth Prize Rs.200/-
0804 1150 2121 2168 3773 4820 5604
7861 8373 9213
5th Prize Rs.100/-
0820 1006 1118 1317 2071 2308 5643
5857 7186 8995
6th Prize Rs.50/-
0086 1272 3475 4440 6302 7523 8758
0119 1718 3517 4476 6432 7570 8767
0178 1775 3525 4674 6476 7617 8821
0187 1827 3533 4686 6508 7622 9078
0228 1867 3538 4691 6660 7727 9243
0238 2081 3867 4873 6798 7919 9433
0396 2214 3899 4962 6895 7937 9458
0412 2513 3928 5207 6907 8043 9534
0516 2597 4036 5296 6956 6214 9813
0595 2795 4163 5740 6960 8248 9911
0796 2807 4176 5844 6983 B262
1020 3222 4295 5904 6995 8343
1036 3288 4381 6005 7025 8552
1168 3334 4382 6016 7095 8717
1172 3461 4412 6041 7335 8741
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ON PEARL MONDAY

on:26/06/23

DAY - LION SERIES Dr No:52

1st Prize Rs.50000/- 742323

2nd Prize Rs.7000/- 75424

3rd Prize Rs.3500/-

18384 18738 29845 31353 42872
53168 64328 64751 86157 97157

4th Prize Rs.200/-

1681 1811 1815 2336 2485 2677 4643
5589 8810 9542

5th Prize Rs.100/-

0726 0845 1685 2134 2959 4373 4702
6673 7616 9342

6th Prize Rs.50/-

0000 2182 3636 5043 6347 7597 8711
0091 2230 3883 5414 6383 7829 8823
0136 2538 3914 5430 6527 7851 9108
0174 2577 4117 5517 6568 7861 9551
0342 2619 4150 5549 6712 7864 9675
0408 2646 4172 5601 6830 7965 9691
0880 2756 4408 5774 6833 8188 9802
0978 2767 4412 5866 6941 8215 9842
1156 2772 4488 5961 6978 8227 9853
1201 2831 4660 5988 7045 8270 9970
1272 2944 4769 5998 7064 8274

1375 3205 4786 6031 7166 8309

1414 3417 4842 6246 7174 8516

1630 3494 4864 6247 7177 8649

1881 3525 5007 6268 7564 8684
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BALANCE SHEET AS AT MARCH 31, 2023 PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2023

AS AT
31-03-2022

Rs.

PARTICULARS |
Rs.

AS AT
31-03-2023

For the year For the year
2022-23 2021-22
Rs. Rs.

PARTICULARS

CAPITAL & LIABILITIES
Capital

Reserves and Surplus
Deposits

Borrowings

Other Liabilities & Provisions

TOTAL

ASSETS

Cash and Balances with RBI
Balance with Banks & Money
at Call and Short Notice
Investments

Advances

Fixed Assets

Other Assets

TOTAL
As per our report attached

24,52,83,200
45,27,49,181
5,16,67,83,968

25,11,63,625
40,61,41,321
4,70,80,41,294

19,41,62,540
5,55,94,88,780

16,48,00,303
6,02,96,16,652

25,34,09,419 .07,65,794
72,72,56,005 6
1,70,90,84,437 .96,07,710
3,22,63,94,271 ,21,76,918
1,69,35,892 .58,33,747
9,65,36,628 9,41,76,953

6,02,96,16,652 5,65,94,88,780

For BELDI & ASSOCIATES
Chartered Accountants
(ICAI FRN g:r 0004148)

INCOME

Interest Earned

Other Income

TOTAL

EXPENDITURE

Interest Expended

Employees Cost

Other Dperating Expenses
TOTAL

OPERATING PROFIT
Provisions & Conting

PROFIT BEFORE TAX

Taxes on Income:

Current Tax

Deferred Tax Assets (Liabilities)
NET PROFIT FOR THE YEAR
Appropriations:

Less: Transfer to Special Reserve
uls.36(1)(viii) of IT Act
Transfer to Investment
Fluctuation Reserve (IFR)

50,78,21,104
2,92,87,067

53,71,08.17

46,69,74,140
1,54,62,638

48,24,36,778

32,82,02,348
3,91,70,238
4,36,91,194
41,10,63,780
12,60,44,391
(2,16,48,949)
10,43,95,442

(2,83,00,000)
518,310

7,66,13,752

32,74,25,917
3,18,46,004
3,88,94,945
39,81,66,866
8,42,68,912
(90,55,851)
7,52,14,061

(2,00,20,000)
(22,01,876)

5,29,92,185

(8,34,501) (5,28,800)

7,57,79,251 5,24,63,385

(CA Beldi Sridhar)
Partner (M.No. 027186)

Place : Hyderabad
Date : 26-05-2023

Sdj- Sdl- Sdl-
RITESH KUMAR DAGA SMT. NIRMALA DAGA
Chairman Sr Vice Chairperson

To,

The Members

Vardhaman (Mahila) Co-operative Urban Bank Limited

Hyderabad

Report on Financial Statements

1.We have audited the aocompanﬁina; inancial Statements of Vardhaman g‘lah_i\a} Co-operative Urban
Bank Limited which comprise the Balance Sheet as at 31st March 2023, Profitand Loss Account, the

Receipts & paﬁrenents Account for the year then ended, and a summary of significant accounting

licies and other explanatory notes and information. The retums of 8 branches and an Extension
ounter audited by us are incorporated in these financial statements.

Opinion

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements together with the Notes thereon give the information required by the
Banking Regulation Act, 1949 (as applicable to co_ operative socmue?élhe Telan_gar]a Cooperative
Societies Act, 1964, the Telangana Cooperative Societies Rules, 1964 and guidelines issued by
Reserve Bank of India and Registrar of Cooperative societies, Telangana in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India:
(a) Inthe case of the Balance Sheet, of state of affairs of the Bank as at 31st March 2023;

(b) Inthe case of the Profit and Loss Account, of the profit for the year ended onthat date; and
(c) In the case of the Receipts and Payments Statement, of the receipts and payments for the year
ended on that date.

Management's Responsibility for the Financial Statements:

3. The Bank's Board of Directors and those charged with governance in accordance with Section 55A of
the Telangana Co operative Societies Act, 1964 is responsible for the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and receipts
and payments of the Bank in accordance with the Banking He%ulallon Act 1949 (as aEpIu_:abIe to
co.operative societies), the guidelines issued by the Reserve Bank of India and the Registrar of
Cooperative Societies, Tela_n%ana. the Telangana Co.operative Societies Act, 1964, and the
Telangana Co_operative Socielies Rules, 1964, as_apphcableg_a_nd generally accepted accounting
principles in India so far as applicable to the Bank. This responsi |l|)? includes design, implementation
and maintenance of internal control relevant to the preparation of the financial statements that are
free from material misstatement, whether due to fraud or error. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the above stated
Acts for safeguarding of the assets of the Bank and for preventing and detecting frauds and other
iregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and”maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
;stat%ments that give a true and fair view and are free from material misstatement, whether due to
TaLkd Or error

SMT. RAJKUMARI BAI
Vice Chairperson

Independent Auditor's Report

Balance of Profit for the year

For and on behalf of Board of Directors

Sdf- Sdf-
CA P. P. SINGHVI A.D.N.V. PRASAD
Director Chief Executive Officer

Auditors’ Responsibility:

4. Qur responsibility is to express an opinion on these financial statements based on our audit. We
conducted our auditin accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we corrvmly with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatements.

5. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The Procedures selected depend on the auditors' judgement, |nc|ud|ng
the assessment of the risks of material misstatement of the financial statement, whether due to frau
or error. In making those risk assessments, the auditor considers internal control relevant to the
entity’s preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

6. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our Audit opinion.

Report on Other Legal and Regulatory Requirements:

7. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and *B”
respectively of the Third Schedule to the Banking Regulation Act, 1949 and provisions of the
Telangana Co.operalive Societies Act, 1964 and the Telangana Co.operative Societies Rules 1964,
subject to comphiance under Rule 36-B, which is on cash basis.

8. We report that:

a) We have obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purpose of our audit and have found to be satisfactory,

b) In our opinion, proper books of account as required by law have been kept by the Bank sofar as it

rs from our examination of those books and proper returns adequate for the purposes of

our audithave been received from the branches/offices,

c) The transactions of the Bank which have come to our notice are within the powers of the Bank;

d) The Balance Sheet and the Profit and Loss Account dealt with by this report, are in agreement
with the books of account and the retumns;

&) The accounting standards adopted g; the Bank are consistent with those laid down by
accounting principles generally accepted in India so far as applicable to banks

9. We further report that for the year under audit, the Bank has been awarded *A” classification.

For BELDI & ASSOCIATES
Chartered Accountants

Firm Regn No: 0004145

CA Beldi Sridhar

Partner

No 027186

Place : Hyderabad M.
UDIN : 23027186BGXAMC9359

Date : 26-05-2023

Website: www.vardhamanbank.com

Speech by the Chairman Sri Ritesh Kumar Daga
at the 34th Annual General Body Meeting of the Bank to be held
on 27-06-2023 at Kutchhi Mitra Mandal, Edanbagh Ramkote, Hyderabad

Dear Members

A Warm Welcome to the 34th Annual General Meeting
of the Bank. After so much of uncertainties of previous
three years, | am much delighted to address the
shareholders with positive signals from all corners.

Economy

The Domestic economy is giving all positive indicators
and GDP growth rate is placed at 7.2% for 22-23, which is
higher than the revised estimates of 7.0%. The
manufacturing index, GST collection and Advance Tax
collections are at all time high. The RBI has paused its
policy rates considering fall in Core inflation.

Corporate Governance

The Bank has two Professional Directors on the Board,
the Board of Management is very active and all other
Committees of the Board are contributing effectively in
sound management of the Bank.

Regulatory Measures

Reserve Bank of India in consultation with Central
government has notified four key measures to
strengthen 1514 Urban Cooperative Banks. These four
measures are extending timelines for achieving Priority
sector targets, opening of new Branches, framework of
OTS and Technical Write Offs at par with Commercial
Banks and designating a Nodal Officer in RBI as a single
point contact for UCBs

Compliances:

Bank is giving utmost importance to Statutory and
Regulatory compliances. All observations made by the
authorities have been fully addressed by the Bank. The
Bank has complied to observations of RBI Inspections for
the year 21-22. All Statutory and Regulatory Ratios like
CRAR, CRR, IFR, PCR are at comfortable level.

Customer Service

The Bank has formulated a Customer Grievance
Redressal Committee and designated a Nodal Officer in
Head Office with fixed timelines for addressing any
grievance. The customer Protection Policy against any
electronictransactionisalreadyin place.

Cyber Security

Cyber Security is a big concern for the Banks, your Bank

is taking all measures to safeguard the customers. The
bank has conducted workshop on Cyber Security Risk for
employees by external agencies.

Financial Performance

| am very happy to inform you that the Bank has
achieved all targets of Deposits, advances and profits.
The Business exceeded Rs.839.00 Crores surpassing all
previous records. The Net profit increased by 45%. The
gross NPA decreased from Rs.12.58 Crores to Rs.4.42
Crores by making significant cash recoveries. The Net
NPA also reduced from 10.17 Crores to Rs.1.67 Crores.

Outlook

lam happy to inform that Bank is fulfilling all conditions
for a Financially Strong and Well Managed Bank. We are
looking forward to expand our business by improving
Branch Network and area of operation.

There is severe competition from Small Finance Banks
and Fintech Companies. The Urban Cooperative Banks
(UCBs) are facing challenges on Branch Network,
alternate delivery channels and technological
capabilities. It has become more pertinent for UCBs to
conserve capital for opening new Branches, expanding
area of operation and protect itself from any unforeseen
business situations. The Board of Directors have
recommended a dividend of 15%, subject to approval of
General Body.

Finally on behalf of the Board of Directors, | convey my
warm greetings to all of you and assure that the
Management will strive hard to make this Bank a Great
Institution in Cooperative Banking Sector.

| express my sincere thanks to all members, customers,
Board of Directors, Board of Management, Reserve Bank
of India, Telangana State cooperative Department,
Telangana State Cooperative Urban Banks Federation
Ltd, National Payment Corporation of India, Auditors,
Legal advisors, Valuers and Press for their valuable
supportand guidance.

| convey my thanks to all the executives and Staff of the
Bank for their dedicated service and absolute
commitment.

Ritesh Kumar Daga
Chairman

BOARD OF DIRECTORS : Ritesh Kumar Daga - Honorary Chairman (Non-Executive), Smt. Nirmala Daga - Sr Vice Chairperson, Smt. Rajkumari Bai - Vice- Chairperson, Smt. Chayya S. Golechha - Director, Dr. Asha Khivsara - Director, Smt. Chhaya Lohade - Director, Smt. Nirmala Jain - Director, Smt. Pushpa Sancheti - Director,
Smt. Pooja Jain - Director, Sri. Shantilal Khimji Shah - Director, CA P.P.Singhvi - Director, CA TusharSavla- Director, Sri Jugraj Jain - Director, Sri. Madan Chand Jain Lunawat - Director, CA Mahender Kumar Jain Golecha - Director, CA Shantilal Daga - Prof Director, Smt. Priya Jain - Prof Director, Sri. A.D.N.V. Prasad - Chief Executive Officer
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